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Feedback To:             Kym Hof                                                              . 

	
	My Comments

	Step 1
KCQs
	

	Step 2
	

	Introductory words in Description box
	

	Photo and description
	

	Link to your blog/Set up blog
	

	Step 3
	Reading through your blog I thought it might be a good idea to share what Boric Acid does. I have no idea what this is used for. I have worked in the mining industry for ten years and I have seen the downturn in this industry. It has only been the last 2-3 years with which this industry has ignited. This might be worth looking into and might also be the driver for why the share prices have gone up in early 2018. This may answer one of your KCQs of whether this company is a good investment. In regards to your other question regarding transparency I don’t think reimbursement of expenses is required however if you review the GAAP principles it does state that one of the accounting rules is to be as transparent as possible and not give false information. My company certainly doesn’t go into this much detail. 

	Background information on company
	

	Comments/KCQs
	

	Comments on other’s blogs
	

	Step 4
	

	Input company’s financial statements


	

	Step 5
	I have read through your chapter 2 and strongly agree with you regarding managers need access to financial information. Without this they cannot perform their jobs. However we need to think about the managers who are unable to interpret the information correctly and rely on the accountants to be honest and transparent. I have worked with a few managers who had more operational background than finance and they have required a lot more support. Then there are the managers who know the numbers they want to see and manipulate them. It’s great you have used your personal experience and compared to the learnings in this chapter. There is a section on real learning and this is a great way to further extend our learning capacity. Did you find with your experiences with accruals accounting and reversing journals that there were expansive upswings or downswings when accruing for such items? Can you relate this back to your company with how they apply the accrual accounting? I know with my company they had a method of how they applied revenue recognition. Was there any GAAP principles you could relate back to your company? I did some research on the top ten GAAP principles and applied a few back to my company. 

Chapter 3

This was a great read and very helpful for my assignment as I haven’t yet completed it. My initial question was if we pay a bill does this become an asset? I wasn’t sure what particular bill it was. I also like the example with the selling cards. It might also be good to reference what your company changes of equity had experience over the last few years in a percentage. Or maybe the profit and loss it has experienced.

	KCQs
	

	Step 6

Individual feedback with others
	

	Overall ASS#1
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